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Thank you. The next question is from the line of Sudheer Bheda from Right Time. Please go
ahead.

As you mentioned in my question that industrial land has been converted already, so is it a

residential also can be constructed or it is only commercial that can be done there?

Where?

This Parle land, Mumbai?

Parle land is being used for office and that is why it is converted from industrial to commercial.
So, residence cannot be constructed over there?

It is not a residential land and it cannot be done.

It cannot be converted t0 residential thing?

I am not aware with it can be converted at present there is no requirements so we have not

explored that.

Thank you. The next question is from the line of Nikhil Agrawal from VT Capital. Please go
ahead.

Sir do you have any succession plan in place?

Yes, company has a total succession plan in place for all levels.

Could you tell me about your margins in the IPD and in the CPD business?

Due to competition issue we do not disclose the number for margins.

But your margins in CPD are higher than IPD?

Yeabh, that is a correct assumption.

Sir, CPD includes sun control films and PPF only?

Sun control is a brand under the consumer product division where we can make films which can
be used for building architectural segment, for auto application, for safety application and for

paint protection film application and there are some new developments also which will come

out like a new development which are taking place we will come out at the right time.
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I wanted to understand like the commodity packaging business is what you are trying to reduce

the dependance on that since margins are small or lower on that, is my understanding correct?

Yes certainly. Sir there is a lot of capacity getting built up in that segment though the market is
also going up capacity is getting built up that is a different type of business you need a larger
plants with higher plant capacities and higher width, higher lanes with good speed so which are

different business we do not want to compete there.

Is this possible like you said your CPD capacities are fungible we cannot shift the production
from PPF to Sun control films, so is it possible to shift this reduction from this commodity

packaging to PPF as well?

No, because these are two different segments altogether. The plants are different, their raw
materials are different, their processes are different. So, these two segments they are totally

different, within the segment yes, we can do that.

So, if you want to reduce the dependence on it, we can shift from producing commodity

packaging to shrink labels we can do that?
Right there we can do that.

Sir, I wanted to understand that the window films is banned in two countries across the world
only in two countries that is India and Israel, so do you see any possibility of window films
getting banned across anywhere across your major markets or do you see any possibility of India,
the Indian government allowing people to use window films going forward. Do you see any of

that happening?
Can you repeat the question.

I think two or three countries across the world have banned window films and India also it is not
allowed, sir do you see any possibility of more countries across the world banning it. I know it
is hard to predict what governments do but, is there any possibility of that happening. Is it in our
government talking about banning it, anything you know about it across your major markets

basically?

You see there are only three countries where there is a ban. One is Pakistan, second is Uganda
and third is India. India it was banned on a technical ground with the order of the supreme court
that there is no specific mention of use of films for tinting. Now, the government has changed
the rule Central Motor Vehicle rule which governs the VLT in the motor cars and that governs
the rule for the safety glass used on the car window glasses. So, that is changed recently on 1%
of April. They have provided for the safety glazing and on that we are seeking some clarifications
which require some kind of testing etc. so we are in the process. We are not expediting because

we are or the entire capacity get sold and we do not have immediate spare capacities, but however
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we are in the process. We have taken up the with the government, we are taking up necessary

steps for that.
So, that means India can also be a major market so you are going for it?
India is a major market for automobiles so definitely we will try for that.

And sir anything about banning like most of your products are exported, I mean a major
significant portion is exported to the US, so any chance of probability of this happening out there

as well I mean banning window films over there?

Rather US is encouraging. I will give you example of one of the states in US that they have
noticed in a study which was conducted in the US. It was noticed in that particular state that the
left hand of the car drivers is getting skin irritation or skin issues. So, government has come out
and changed the rule that people should use the darker film on the left side window of the car
because that side lot of sunlight is coming and because of the UV skin issues are cropping up
and just to overcome that tinting issue of dark films they have also advised to put two-side
mirrors. You know the government is going to that extent and putting it because it has distinct
advantages. There is no disadvantage so most of the developed countries they are in favor of

that.

Sir just one last question I wanted to understand about this new metallizer installed they are in

the PPT so which segment these cater to?

Metallizer, we are primarily using for the consumer product division and it is a different kind of
metalizing. What someone has mentioned just now about the metalizing capacity being increase
by Cosmo Films. So, Cosmo Film is into the flexible packaging segment, the technology used
for the flexible film which is metalizing and for this solar metalizing is different. At present no
one in India is having that kind of technology for solar metalizing which we are having so it is

different.

Sir just due to capacity enhancement we will lead to better quality or product is my understanding

correct?
I did not understand could not hear you properly.

This metallizer the consolidation of the metallizer it may not lead to capacity expansion but, it

will lead to better quality of product. Is my understanding correct?
Absolutely.

Thank you. Ladies and gentlemen that was the last question I now hand the conference over to

Mr. Pathak for closing comments.
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Thank you ladies and gentlemen for participating in today’s earnings call and for your continued
interest in Garware Hi-Tech Films Limited. Our IR team will be available for any follow up

questions you may have. Wishing everyone a great evening. Thank you so much.

Thank you. Ladies and gentlemen on behalf of Garware Hi-Tech Films Limited that concludes
this conference call. We thank you for joining us and you may now disconnect your lines. Thank

you.
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