
Garware Polyester Ltd. 

The Compliance Manager 

BSE Limited 

Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001. 

Scrip Code: 500655 

Dear Sir/ Madam, 

GARWARE HOUSE, 50 - A, SWAMI NITYANAND MARG, 
VILE PARLE (EAST), MUMBAl-400 057. 

TEL.: 91-22-6698 8000 ( 15 lines) FAX: 2824 8155 / 66 

March 31, 2021 

Subject: Voting Results and Scrutinizer's Report on Voting Results of Postal 

Ballot under Regulation 44 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ["Listing Regulationsnl 

This has reference to our letter dated February 25, 2021, forwarding therewith a 

copy of the postal ballot notice dated February 18, 2021. 

The Posta l Ballot was conducted by the Company pursuant to Section 110 of the 

Companies Act, 2013, as amended, for obtaining approval of Members on the 

resolution as stated in the said notice. 

We wish to inform you that Mr. Nilesh G. Shah, Partner, M/s. Nilesh Shah and 

Associates, Practicing Company Secretaries (FCS 4554), Scrutinizer appointed for 

conducting the postal ballot process, has submitted his report to the Chairman/ 

Board of Directors of the Company and the result of the postal ballot has been 

announced by Mr. B. D. Doshi, Director today, i.e. March 31, 2021. The 

Scrutinizer's report is placed on the Company's website at www.garwarepoly.com. 

As per the Scrutinizer's report, the special resolution has been passed by the 

members with the requisite majority. 

f; \I REGO. OFFICE: NAIGAON, POST WALUJ, AURANGABAD 431 133. 
~GAiiWAFiEl4 CIN No.: L 10889MH1957PLC010889 Website: www.garwarepoly.com 

o. E. 2.500. 0712020 



lCGm/AIIE)J GARWARE POLYESTER LIMITED 

We enclose herewith a copy of the Scrutinizer's report and a statement containing 

details of voting results in the prescribed format pursuant to Regulation 44(3) of 

the Listing Regulations. 

You are requested to kindly take the above information on your record. 

Thanking you, 

Yours faithfully, 

Encl: As stated above. 



N~LESH G. SHAH r.e- w: 1r.1. rc.s 

Company Secretaries 

Ile port of Scruti11i1.cr in Hespe ct o f Postal Uallot Process 

[Pursu::im to St'Cl ion I IO read with I 08 of till' Compnnics /\ct, 2013 ,111d Ruic 22 re;icl 

with 20 ofLhe Companies (Manage111c111 ;111cl J\cl111inistratio11) Rules, 201'1) 

To, 

The Ch::iirm::in/ 130.ird of Directors 

Ganv::irc Polyester Limited 

N:iig::ion. Post \Vnlllj, 

Aur::ing::ib::id- -131 133. 

Dear Sir, 

SUB: Scrutinizer's Report on Postal Onllot Voting nncl E-Voting Process. 

The Board of Directors of Garware Polyester Limited ('the Company') vide its 

resolution passed on Thursday, February 18, 2021, decided to conduct the process of 

voting through postal ballot for obtaining approval of Shareholders of the Company for 

the following resolution ;is Special Resolution as set out in the notice dated Thursday, 

Febru;iry 18, 2021: 

• Approv;il for change of name of the Company from "Garware Polyester Limited" to 

"Garwarc Hi-Tech Films Limited" and consequent nmendment to Memorandum of 

Association and Articles of Association ;ind other documents including the licenses, 

certificates, agreements and contracts etc. of the Company. 

The Company had provided the facility of voting through electronic means as required 

under 11lc provisions of Huie 22 re.id with Ruic 20 of the Companies (l\lanagcment nnct 

1\dminislration) Hules, 201'1 react along with provisions of Regul.!tion -14 of the SEBI 

(Listing OIJ1ig;itio11s ;incl Disclosure Requirements) Regul.-itions, 2015. 

f, Mr. Nilcsh G. Shah. Pr;iCl!cing Company Sccret.iry (l\1cmbership No. FCS-455-1, CP No. 

2631) w;is ;1ppoi11tccl .is .1 Scrutinizer by the Bo.ircl or Directors of G.irw.irc Polyester 

Limited for the purpose of the concl11c1ing the post.ii ballot voting process ;rnd c-voling 

process in ;1 fair and transp.irent 111.1n11cr in respect of obt.-iining .ipprov;il of 

SIJ;ircholdcrs oflhc Company for the .1forcs;1id matlers as rcquirccl under 1hc provisions 

oflhe Con1pa11ies Acl, 2013. 

The m;inagc111cnt of the Comp;iny Is responsible to ('llsure the compli;incc with the 

rcquirc,ncnts of the Companies /\ct, 2013 anti Rules rcl.iting to voling through post;il 

b;illot and plcctronic means on lhc resolution contai1wd in the notice of postal bal,,l.:o~t~-~=:::::::= ...... 

211_8 ((loci- Sido) 2nd rioor Qu,kl1ng II<, l Sona Udyot) P:irs, PanC11:iylil Roml Exln ol O!tl N.19:llll,1 
,.iurnlHJI . 400 000 Toi ?1120 71)7~ I 211:>0 J!,82 E:01(11! n1los11,~ng~hah CUii\ 

30-1-A f>O()lllllll $HQl'lf 1'00110,n Nnonr OIi M11h11!-11!1 C:11vo-. f1or,(1 Antltw11 (r-.1-,1) 1..lun 
fol lllJ6 J-119 l-,11,11I "!J~h;1t1 r,-,a1)q111,1il rorll 

~\i NILcsH 
~ ~ 

. J 



N~H-fESH G. SHAH ~c•-- UJ;a:,,,,5 

---- Con1pany Secretaries 

respnnsibility .is:, scrutinizer for the pos1;1I hallot voting proc:ess ;111(1 e-vot1 11g process is 

rcstrirtl'd 11) cnsun• that the ,·ot111g process is conduc:tcd 111 ;i fair ;ind tr;insp.ircnt 

111;11111cr :rnd m:ikc .1 Scrutinizer's rcpnrt or the votes cnst "i11 r;ivour" or ";ig;iinst" t he 

rcsol11t1011 st.Heel ,1l)()\'L', b.1sccl 011 the reports generated fro111 the posliil ballots received 

from thl' sh.ir~•holdl'rs ;111cl e-voting system provided by the National Securities 

Depository l.1111itcd (NSDL). the :iuthorized :igency to provide e-voting facilities. engaged 
by 1lw Cn111p.111y. 

The Po:;ul 13.,llot Notice cl:ited Thursd.iy, Fcbru.iry 18, 2021 ;dong with the statement 

se1t1ng cut 111,1terial farts pursuant to Section I 02 of the Comp;inies ;\ ct. 2013 and 

Ll~mp;rn1cs (illa11.1gL'll1ent ;incl Ad1111nistr.it1on) Rules, 2014 w;is sent to the Shareholders 

of the Com pany. 

The Shareholders of the Comp.iny holding sh.ires on the cut-off date of Tuesd.iy, 

Febru;iry 23, 2021 were entitled to vote on the resolutions .is set out in the notice. 

In this regard, I submit my report as under: 

1. The Company had provided facility of casting vote to the Shareholders of the 

Company through postal ballot voting process and by remote c-voting on the 

platfor m provided by NSDL. 

2. Thl· Comp.iny had roll owed the process as req11ired 1111cler Section 108 read with 11 0 
or the Co111p:111ies /\ct, 2013 and Huie 22 read with R11le 20 of' t he Companies 

(,',l.111ageme111 and /\d111i11istratio11) Hules. 20 I •I re.id with I\ICA General Circular No. 

J '1 ;:w20 dal<.'d 1\pril OU. 2020. MC/\ (;cner.il Circular No. I 7 /2020 dated 1\pr i l 13, 

2020 and MCI\ Gener;1I Clrrnlar No. 22/2020 elated June I 5, 2020 in respect of 

prol'ICli11g vot i llg facility through postal h.illot .me! electronic mealls. 

3. /\ II J'ost;il 1lallo1 Forms received up to 05.00 p.111. 011 Tuesd:iy, 30th /\ larch, 2021, the 

la!>t d:rte :illd 1i11w fixed hy the Company for receipt of the Postal llallot Forms were 

con:;id(.'red for 111y •;cr111111y for tilt• purpose or tl11s n•port. 

•1. Till' J>ost,d 11.illot Forms wcr<.· lwpt in Ill}' s,1f1• rnstody. 

5. Tht• t'•Votu1i: pcnod co111111c111·t•d Mond.iy, /\larch U I, :w2 I, OCJ:00 a.111. (1ST) and 

conc)11 ded oil T11cscby, M,1rc!1 :rn, 2021, 5:00 p.111. (1ST) and thee-voting 1111Hlt11L• wns 

tlisablc.•cl for votin,: tht•rcaher. 

J04-/\ Poonnm S119111 r>oo11nrn 1111onr Olf 1.11ot111~1111 C.ivw, no11d. ArnJ111•r1 (Fa~IJ, M u111b111 • 400 09J 
'"' ;,113c; 34 1<1 r,,,, .. , ll!J~h;ih 1·•,!fi•q111a1I <'Om 



N~llESH GQ SHAH S:C'-.!Etf,1.fCS 

Company Secretaries 

6. J\t the end of the e-voting period, I h;i\'e unblocked the electronic \'Otes in the 

presence or two witnesses not in the employment of the Company. 

7. The dct;iils containing a list of shareholders who voted 'for' or ';igainst' the 

resolutions was clown loaded from thee-voting \\'ebsite of NSDL. 

8. I have scrutinized the votes casted through electronic means and also through 
physical ballot for111s for the purpose of this report. 

9. The pa1·tiC11lars of .111 the electronic votes c:isted by the shareholders through e
voting process and votes casted by the members through physic.11 ballot forms h.ive 

been recorded 1n .i register separ;itely m;iinrained for the purpose. 

10. A su111111ary of the Postal Ballot Forms received and votes casted (including e-\'Oting) 
by Shareholders of the Comp.111y is ;,sunder: 

a. Resolution No. 1 (Special Resolution): Approval for ch;inge of nnme of t he 
Company from "Garware Polyester Limited" to "Ganvare Hi-Tech Film s 

Limi ted" and consequent amendment to t-lemorandum of Associntion and 
Arcicles of Association and other documents including the licenses. certificates. 
;igrec111ents .ind contrncts etc. of the Comp:rny: 

( i ) Vot ed i n favour of the resolution: 

Type of Voting Number of Number of votes 

I 
% of total number 

members voting cast by them of valid votes cast 
Voting Through Postal 60 32804 I 99.99%, 

B;illot 

Vot i11g Through Electronic 181 
/\le.ins 

1-1627154 I 99.99% 

To ta l 241 14659958 ' I 99.99% 

211.9 (Back S,do) 2nd Floor. Bu11d1n9 No 1, Sona Udyog. Parsi Pancha) at Road Extn of Oto Na~arcas Re.id An.:lt">en (!:ast) 
Mumbai. 400 069 Tel 2820 762J '2820 3582 E-m.1,1 n·lesh~rgs.'"lz'l com 

JOd·A. Poon;irn Sogar Poonam Nngar Off Maha"-oh Ca .. es Ro.:id Andren (East) l.lun:,a, • .!00 093 
Tel 2836 3.119 Ern.irl ngshar1 cs@gma,I co.,: 

I 
I 



N ~ llESH G. SHAH I:C- UEIC/,FP~ 

Company Secretaries 

(ii) Voted .ig.iinst the resolution: 

Ty!Jc of Voting Number of Numbe1· of votes 

,------------,-_.:_:"~1e:::n~1:.:b:...:e:.:r..::::s....:v~o:..::t.:..:i n.'..!g2--_!..,. _ _..::c.::a.:::.s.::.....::t by th c rn 
Voting Through Post.ii 

lfallot 
1 1 

% of total numbe r 

of valid votes cast 

0.01% 

Voting Through Electronic 

Mec1ns 

Total 

(i ii) Invalid Votes: 

1 

2 

55 0.01% 

56 0 .01% 

Ty pe of Voting Total number of members whose I Total Number of votes 

votes were declared invalid cast by them 

Voting Through Postal 24 

I 
33585 

Ballot 

Voting Th rough Electronic 
0 I 0 

Means 

Total 24 I 33505 

11. The Postal Ballot Forms and all other relevant records were handed over to the 

Company Secretary for safe keeping. 

Hecnmmendntion: 

T he resolution s hould be considered as passed having secured the requisite majority of 

votes and therefore be accepted. You may accordingly declare the result of the voting. 

Th.i nking You, 

l+~pfu<l;Yl/J// 
p. D~ .-?H I 

I 

I 
I 
I 

Nilcsh G. Shah 
Prncticing Company Secretaries 

Membership No.: FCS 4554 

;.,-ec:.,+c.r-(D!N- c..:.29f;n19'1}) 
e.~ ~ l,t_J-)-,G,-~ pyTfa....d,a,.,~...ri) 

CP No. 2631 

UDIN:F0045540004 171673 

Place: Mumbai 

Date: 31.03.2021 

an-ua.~ f>..J-r.._-rtt:r ut"t"l:-+~ 

211-0 (Back SKle) 2nd Floor, Building No l, Sona Udyog. Pars, Pancnayal Road Extn of Old N:iga1d;;s Rona ,\fY.lhen (Easl) 
lilumbn,. 400 069 Tel 2820 782J 12820 3582 E-ma·I n,lcsh@ngshJh com 

3cµ .A_ Poonam Sagiir Poonam Nagar OH Mahakal, Caves Road Andne~• (E;is!) Mum~a, • JOO 093 
Tel 2836 3-l 1g Ema,! ngsh;in cs@gn1:irl com 
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KGlllWDiE' GARW ARE POL VESTER LIMITED 

Voting results of the Postal Ballot pursuant to Regulation 44 of the 

Listing Regulations 

Name of the Company Garware Polyester Limited 

Date of the AGM/ EGM/ Postal Ballot Postal Ballot Notice date February 18, 
2021 

Total number of shareholders as on 
record date i.e. February 23, 2021 

No. of shareholders present in the 
meeting either in person or through 
proxy: 

Promoter and Promoter Group: 

Public: 
No. of Shareholders attended the 
meeting through Video Conferencing 

Promoter and Promoter Group: 

Public: 

Voting period: March 01, 2021 {9.00 
A.M. IST) to March 30, 2021 {5.00 
P.M. 1ST) 

21,957 

Not Applicable 

Not Applicable 



Resolution Required : (Ordinary/ Special) Special Resolution 
Approval for change of name of the Company from "Garwarc Polyester Limited" to "Garwarc Hi-
Tech Films Limited" and consequent amendment to Memorandum of Association and Articles of 
Association and other documents of the Company including the licenses, certificates, 
ae:reements and contracts etc. 

Whether promoter/ promoter group arc interested 
No in the agenda/resolution? 

Category Mode of % of Votes 
No. of % of Votes 

Voting No. of shares No. of votes Polled on No. of Votes -
% of Votes in 

Votes favour on against on 
held polled outstanding in favour 

- Against votes polled votes polled 
shares 

[l] [2] [3]={[2]/[1]}*10 [4] [5] [6]=l(4]/[2]}*10 [7]={[5) / [2Jl* 10 
0 0 0 

E-Voling 1,4 1,05,972 100.00 l ,4 1 .05, 972 0 100.00 0.00 

Poll 0 0.00 0 0 0 .00 0.00 
Promo te r and 

Postal 1,4 1,05, 972 
Promoter Group 

13aJlot 0 0.00 0 0 0.00 0 .00 

Total 1,41,05,972 100.00 1,41,05,972 0 100.00 0.00 

S-Voting 3,285 0.38 3,285 0 100.00 0 .00 

Poll 0 0.00 0 0 0 .00 0.00 

Public Institutions Postal 8,67.902 
Ballot 0 0.00 0 0 0 .00 0.00 

Total 3,285 0.38 3,285 0 100.00 0.00 

8-Voting 5, 17,952 6 .27 5, 17,897 55 99.99 0.0 l 

Poll 0 0 .00 0 0 0.00 0 .00 
Public Non 

Postal 82,58,520 
Institutions 

Ballot 32,805 0 .40 32,804 l J 00.00 0.00 

Total 5,50,757 6.67 5,50,701 56 99.99 0.01 

Total 2,32,32,394 1,46,60,014 63.10 1,46,59,958 56 100.00 0.00 

f i ;r~~~ I l ~~-
(~'-'!e::,) 



[~E)J GARWARE POLYESTER LIMITED 

Notes: 

1. Voting rights on the shares transferred to the "Investor Education and 

Protection Fund" are frozen. 
2 . The votes cast does not include invalid votes. 
3. The aforesaid resolution was passed with requisite majority. 

For Ga , are Polyester 

B. D. Doshi 

Director 

DIN: 02950198 
(Pe rson authorized by the Chairman) 




