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Construction work underway in Vikhroli for Bullet project

MUMBAI: Construction work is underway at the Mumbai-
Ahmedabad bullet train project at Vikhroli. Officials said they

FRAUDULENT TDS REFUND

To hoodwink IT
platiorm, dummy

MUMBAI S
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will build six platforms around 24 meters below ground
level. Stations have three levels, including station facilities.

ABHISHEK SHARAN
MUMBAI

In the case of fraudulent
issuance of Rs263 crore re-
fund of Tax Deducted at
Source (TDS), the Enforce-
ment Directorate’s (ED)
probe into alleged irregu-
larities has revealed that
the accused had attempted
to hoodwink an IT (In-
come Tax) department
platform that tracks PAN-
linked (Permanent Ac-
count Number) transac-
tions by creating dummy
orders.

It’s alleged that an ac-
cused firm had fraudu-
lently obtained the hefty
TDS refunds of Rs263
crore in lieu of genuine
claims worth around Rs16
lakh spread over two as-
sessment years with the
help of an IT employee.

The fraudulent refunds
were undertaken allegedly
by Tanaji Mandal Ad-
hikari, a senior tax assis-
tant, and a few others. The
ED’s probe is based on a
CBI case registered by one
of its Delhi units (Anti-
Corruption-1) on receipt of
a written complaint from
the Central Board of Di-
rect Taxes’ (CBDT) Addi-
tional Director General
(Vigilance)-4.

The fraudulent TDS re-
funds pertained to assess-
ment years of 2007-08 and
2008-09. Various refunds,
however, were allegedly is-
sued subsequently during
Nov 2019 to Nov 2020 on
the IT system, after ma-
nipulation, wherein the
amount of TDS against
the genuine claim was in-
creased, an ED source
said. The IT department
found that claims made in
the ITRs (income tax re-
turns) were allegedly in-
flated and credited to the
account.

The ED’s probe revealed
that in one year — Nov 15,

2019 to Nov 2020 — 12 fraud-
ulent TDS refunds were
generated allegedly by Ad-
hikari. These proceeds of
crime were subsequently
transferred into the bank
accounts of accused per-
sons, persons related to
them and shell companies.

The probe revealed that
conspirators had also al-
legedly generated dummy
orders on an IT depart-
ment platform, on which
transactions linked to the
usage of any PAN number
are monitored and
analysed. This was done
in order to make fraudu-
lent transactions look au-
thentic.

It has been alleged that
the accused firm gave
bank details of its current
account with a public-sec-
tor bank in its ITR. In Nov
2019, however, an addition-
al savings bank account
with another public-sector
bank (with a branch in
Panvel) was added in the
name of a proprietary con-
cern of an individual and
first fraudulent credit was
made. The additional sav-
ings bank account was re-
moved from the IT depart-
ment’s system later in
July 2021.

The CBI had earlier
filed a case charge sheet
against Adhikari and oth-
er accused for committing
offences under the Indian
Penal Code, the Preven-
tion of Corruption Act
and the Information Tech-
nology Act, including
those related to public ser-
vant taking gratification
other than legal remuner-
ation in respect of an offi-
cial act and criminal mis-
conduct by any public ser-
vant. The ED recently pro-
visionally attached assets
worth around Rs69.65
crore (located in Maha-
rashtra and Karnataka) as
part of its money launder-
ing probe in the case.

SAHAKARI BANK FRAUD CASE

<26.60 cr assets
provisionally

B =
ABHISHEK SHARAN / MUMBAI

The Enforcement Direc-
torate (ED) has provisional-
ly attached properties
worth around Rs26.60 crore
as part of its money laun-
dering probe into the Shiv-
ajirao Bhosale Sahakari
Bank fraud case of Pune.

The case involved finan-
cial fraud undertaken by
accused persons, allegedly
including siphoning of
cash on oral instructions
from the bank and misap-
propriation of funds,
among other irregularities,
agency sources said on Fri-
day. The alleged proceeds of
crime involved in the case
is worth around Rs494
crore, according to the ED.

The ED had begun its
probe into the money laun-
dering aspects of the case
on the basis of a case reg-
istered by Pune’s Shivaji-
nagar police station in
2020, which acted upon a
complaint lodged by the
Statutory Auditor of Shiv-
ajirao Bhosale Sahakari
Bank. The assets attached
by the ED included 23 im-
movable properties be-
longing to Anil Shivajirao
Bhosale, Suryaji Pan-
durang Jadhav and Nusrat
Shanur Mujawar, apart
from certain equity hold-
ings of Bhosale.

The ED’s probe revealed
that the financial fraud at
the bank was undertaken
by accused persons in mul-
tiple ways, including cash
siphoned on oral instruc-
tions in the absence of any
official entry/record in the
core banking system, mis-

attached by ED

- - e

appropriation of funds of
the bank by transferring
huge funds to themselves
and related parties.

“Other instances of
fraud under the agency’s
scanner include alleged
fraudulent disbursal of
loans and diversion of such
loans by key managerial
persons of the bank and
others. Bogus cheque dis-
counting was done to re-
duce the status of Non-Per-
forming Assets (NPAs) of
the bank,” claimed an ED
official.

“Key managerial per-
sons of the bank treated the
bank and its funds as their
family concern and utilised
the siphoned funds for
their personal gains. Total
proceeds of crime involved
in the case is around Rs494
crore,” the official said. The
agency had conducted
searches in the case on Jan
15, 2021 and four accused
persons were arrested on
March 5, 2021 under the
Prevention of Money
Laundering Act. The ar-
rested persons are in judi-
cial custody.

“ED investigation, so far;,
has established that Anil
Shivajirao Bhosale, Suryaji
Pandurang Jadhav and
Late Shanur Akbar Mu-
jawar are the major benefi-
ciaries of this financial
fraud. The ED has identi-
fied and attached immov-
able properties at Pune and
Kolhapur worth around
Rs25.53 crore and equity
holdings in DEMAT ac-
count of Anil Shivajirao
Bhosale worth Rsl.06
crore,” the ED said.

Sl PARTICULARS 03 Months Ended 09 Months Ended 03 Months Ended 09 Months Ended
No. 31122022 [ 31.12.2021 31122022 | 31.12.2021 31122022 | 31.12.2021 31.12.2022 [ 31.12.2021
Standalone Consolidated
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) f
1 | Income from Operations - 4 :
POWER a | Sales/Income from Operations 4939.49 4918.98 14316.93 12553.42 4939.49 4918.98 14316.93 12553.42 TRANSMISSION
b | Other Operating Income 323.89 216.92 821.02 595.99 323.89 216.92 821.02 595.99
Total Revenue from Operations 5263.38 5135.90 15137.95 13149.41 5263.38 5135.90 15137.95 13149.41
2 | Net Profit/ (Loss) for the period 4143 20.24 (414.54) (661.22) 33.10 13.10 (440.72) (670.39) " \ ?/ / |
(before Tax, Exceptional items) W . e
3 | Net Profit / (Loss) for the period before 41.43 20.24 (414.54) (661.22) 52.71 33.00 (397.59) (631.30) -
tax (after Exceptional items & share of
net proﬂtlgloss) of joint ventures in
consolidated results )
4 Nf?t Ptrofit | (Loss) for the period 31.00 14.26 (150.56) (498.63) 42.28 27.02 (133.61) (467.76)
after tax g8 -
5 | Total Comprehensive Income for the 7.1 28.80 (30.25) (455.03) 82.39 41.56 (13.30) (424.16) e e
INDUSTRY period [Comprising Profit / (tLOSS) for TRANSPORTATION
the period (after tax) and Other
Comprehensive Income (after tax)]
6 | Paid-up equity share capital 696.41 696.41 696.41 696.41 696.41 696.41 696.41 696.41
(Face Value Rs 2 per share)
7 | Other Equity (As on 31" March,2022) 26274.75 25810.19
8 | Basic & Diluted Eamings Per Share 009 | 004 | 043) | (1.43) 012 | 0.08 | (038) | (1.34)

Notes:
1 The figures have been regrouped/rearranged , wherever considered necessary to conform to the current period's classification.
2 Theabove results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 10.02.2023.

3 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('the Regulation') read with SEBI Circular NO. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular'). The full format of the
Quarterly Financial Results are available on the Stock Exchange websites of BSE and NSE at www.bseindia.com & www.nseindia.com and under "Financial Information" section of the
Company's website: www.bhel.com

4 Otheroperating income for Q3/22-23 includes reversal of guarantee fee amounting to Rs. 100.52 Cr., being not payable, pursuant to a legal opinion obtained in this regard.

RENEWABLES

For and on behalf of Bharat Heavy Electricals Limited
Sd/-

(Dr. Nalin Shinghal)

Chairman & Managing Director

Place : New Delhi
Dated : 10.02.2023

By Shareholders may refer to the websites of National Stock Exchange of Bharat Heavy Electricals Limited
' IR % India (www.nseindia.com), BSE (www.bseindia.com) and investor CIN: L74399DL1984G 01004281
DEFENCE & AEROSPACE | relations paée on ourwebsite (www.bhel (;om) inthis regard Registered Office: BHEL House, Siri Fort, New Delhi - 110049, Phone No: 011-66337000, E-mail: shareholderquery@bhel.in
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Extract of Unaudited Standalone & Consolidated Financial Results
for the Quarter and Nine Months ended December 31, 2022

(% In lakhs except EPS)

Standalone Consolidated
. Yea .
Quarter Ended Nine Months Ended J Quarter Ended Nine Months Ended |Year Ended
Particulars Ended

31.12.2022130.09.2022] 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 |31.12.2022] 30.09.2022| 31.12.2021| 31.12.2022| 31.12.2021 | 31.03.2022

(Unaudited)|(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |{Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) | (Audited)
Total income from operation 31,715 | 36,765 31,644 | 1,04,676| 96,043 |1,30,351| 33,185 | 40,381 | 34,140 |1,11,403| 1,00,315]( 1,34,206
Net Profit/{Loss)for the period from ordinary activities | 3519 | 4,061 | 3,817 | 12,096 | 11,675 16,021 | 3,040 | 4,813 | 4,280 | 12,307 | 12,206 | 16,718
Net Profit/(Loss) for the period after tax (after 3,519 | 4,061 3,817 12,096 | 11,675 16,021 | 3,040 | 4,813 | 4,289 | 12,307 | 12,206 16,718
Extraordinary items)
Total Comprehensive Income for the period [Comprising
profit for the period (after tax) and Other 2,786 4,847 3,359 12,668 12,822 | 16,369 2,307 | 5,599 3,831 12,879 | 13,353 17,066
Comprehensive Income (after tax)]
Equity Share Capital 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323
Reserves excluding Revaluation Reserve as at Balance 1,66,466 1,68,765
sheet date
Earnings Per Share ( of Rs.10 /- each)
Basic: 1.5:15 17.48 16.43 52.07 50.25 68.96 13.09 20.72 18.46 52.97 52.54 71.96
Diluted: 15.15 17.48 16.43 52.07 50.25 68.96 13.09 20.72 18.46 52.97 52.54 71.96

Notes:

1) The above results have been reviewed by the Audit Commi ee and approved and taken on record by the Board of Directors of the Company at their respec ve mee ngs held on February 10, 2023

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "opera ng segments”,

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4} The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regula on 33 of the SEBI (Lis ng Obliga ons and Disclosures Requirements)
Regula ons, 2015. The full format of financial results are available on the website of stock exchanges{www.bseindia.com and www.nseindia.com) and also on the website of the Company

{www.garwarehitechfilms.com).
For GARWARE HI-TECH FILMS LIMITED

Sd/-

Place: Mumbai . Shashikant B.. Garlware
Chairman and Managing Director

Date: February 10, 2023 DIN: 00943822

Garware Hi-Tech Films Limited
(FORMERLY KNOWN AS 'GARWARE POLYSTER LIMITED')

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133 | CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website: www.garwarehitechfilms.com, Telephone : 6698 8000, Email : cs@garwarehitech.com
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Extract of Unaudited Standalone & Consolidated Financial Results
for the Quarter and Nine Months ended December 31, 2022

(Z In lakhs except EPS)

e = T
Y
Quarter Ended Nine Months Ended o Quarter Ended Nine Months Ended |Year Ended
Particulars Ended

31.12,202230.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31.12.2022 30.09.2022 | 31.12.2021{31.12.2022| 31.12.2021 | 31.03.2022

(Unaudi ited)| (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |(Unaud i i jted)| (Unaudited) | (Audited)
Totalincome from operation 31,715 | 36,765 | 31,644 [1,04,676 96,043 |1,30,351( 33,185 [ 40,381 | 34,140 [1,11,403| 1,00,315 | 1,34,206
Net Profit(Loss) forthe period from ordinary activites | 3519 | 4,061 | 3,817 | 12,096 | 11,675 16,021 [ 3,040 | 4,813 | 4,280 | 12,307 | 12,206 | 16,718
Net Profit/(Loss) for the period after ta (after 3519 | 4,061 | 3817 | 12,09 | 11,675 16,021 | 3,040 | 4,813 | 4,280 | 12,307 | 12,206 | 16,718
Extraordinary items)
Total Comprehensive Income forthe perlod [Comprising
proftfor the period (ster tax) and Other 2,786 | 4,847 | 3,359 | 12,668 | 12,822 16,369 [ 2,307 | 5599 | 3,831 | 12,879 | 13,353 | 17,066
Comprehensive Income (after tax)]
Equity Share Capital 2323 | 2,323 | 2,328 | 2323 | 2323 | 2,323 | 2,323 | 2,323 | 2,323 | 2,323 | 2,323 | 2,323
Reserves excluding Revaluation Reserve as at Balance
sheet date 1,66,466 1,68,765
Earnings Per Share ( of Rs.10 /- each)
Basic: 1515 | 17.48 | 1643 | 5207 | 50.25| 6896 | 13.00 | 2072 | 18.46 | 5207 [ 5254 | 71.96
Diuted: 1515 | 17.48 | 1643 | 5207 | 50.25| 68.96 | 13.09 | 2072 | 18.46 | 52.97 | 5254 | 71.96
Notes:

1) The above results have been reviewed by the Audit Commi ee and approved and taken on record by the Board of Directors of the Company at their respec ve mee ngs held on February 10, 2023

2)  The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "opera ng segments”.
3)  Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regula on 33 of the SEBI (Lis ng Obliga ons and Disclosures Requirements)
Regula ons, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on the website of the Company

(www garwarehitechfilms.com).

Place: Mumbai
Date: February 10, 2023

For GARWARE HI-TECH FILMS LIMITED

Chairman and Managing Director

Sd/-
Shashikant B. Garware

DIN: 00943822

Garware Hi-Tech Films Limited

(FORMERLY KNOWN AS ‘GARWARE POLYSTER LIMITED')

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133 | CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website: www.garwarehitechfilms.com, Telephone : 6698 8000, Email : cs@garwarehitech.com
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Extract of Unaudited Standalone & Consolidated Financial Results
for the Quarter and Nine Months ended December 31, 2022
® In lakhs except EPS)
Standalone Consolidated
. Year .
Quarter Ended Nine Months Ended ded Quarter Ended Nine Months Ended [Year Ended
Particulars Ende
31.12.2022130.09.2022| 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 |31.12.2022]30.09.202231.12.2021|31.12.2022| 31.12.2021 | 31.03.2022
(Unaudited)|(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |(Unaudited)](Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) | (Audited)
Total income from operation 31,715 | 36,765 31,644 | 1,04,676| 96,043(1,30,351| 33,185 | 40,381 | 34,140 |1,11,403] 1,00,315| 1,34,206
Net ProfivlLoss)for the period from ordinary activies | 3519 | 4,061 | 3,817 | 12,006 | 11,675| 16,021 | 3,040 | 4,813 | 4,280 | 12,307 | 12,206 | 16,718
Net Profit/(Loss) for the period after tax (after 3,519 | 4,061 3,817 | 12,096 | 11,675| 16,021 | 3,040 | 4,813 | 4,289 | 12,307 | 12,206 | 16,718
Extraordinary items)
Total Comprehensive Income for the period [Comprising
profit for the period (after tax) and Other 2,786 4,847 3,359 12,668 12,822 | 16,369 | 2,307 | 5,599 3,831 12,879 | 13,353 17,066
Comprehensive Income (after tax)]
Equity Share Capital 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323
Reserves excluding Revaluation Reserve as at Balance 1,66,466 1,68,765
sheet date
Earnings Per Share ( of Rs.10 /- each)
Basic: 15.15 17.48 16.43 52.07 50.25 68.96 13.09 20.72 18.46 52.97 52.54 71.96
Diluted: 15.15 17.48 16.43 52.07 50.25 68.96 13.09 20.72 18.46 52.97 52.54 71.96
Notes:
1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on February 10, 2023
2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.
4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) and also on the website of the Company
(www.garwarehitechfilms.com).
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